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murmurs be heard. Indicative of the general
unrest was the great anthracite coal strike of
1902, which was settled only after the Presi-
dent personally urged the employers and
workers to arbitrate their dispute. McKin-
ley's moderate program of trust legislation
was not only carried out vigorously but ex-
panded by his dynamic successor, who was
keenly sensitive to the volume of discontent
in the country as a whole. A great body of
reform legislation was the tangible result.
It included the Hepburn Railway Eate Act,
fche Federal meat-inspection and pure-food
laws, and laws for the supervision of trusts,
for a systematic method of tariff alteration,
and for betterment of labor conditions. Suits
were brought against various railways and
other corporations, including the Standard
Oil Company.
In this fight for more equitable conditions
the reactionary elements bitterly criticized the
President for "upsetting industrial stability."
It is true that a moderately-serious financial
panic occurred in 1907, but at that time the
nation lacked the stabilizing influence of the
present Federal Reserve system. The panic
showed the need of currency reform, how-
ever, and in 1908 Congress passed the Aid-
rich-Yreeland Bill, providing for the issuance
of emergency currency. Out of this came the
establishment of a Monetary Commission in
1910, and the subsequent creation, in the first
Wilson term, of the Federal Reserve system.
In line with Roosevelt's attitude toward the
business interests was his great conservation
policy. He gave definite shape to the move-
ment for preserving the nation's natural re-
sources by calling a conference of governors
and other public men to discuss the subject,
and by appointing a conservation commission
to make an inventory of the national re-
sources. During his administration over
234,000,000 acres of mineral and timber lands
and water sites were placed under govern-
ment control. Congress also passed a Recla-
mation Act providing for the irrigation of
arid lands in the West. The scope of the
Department of Agriculture was greatly ex-
tended, and in 1903 a new Department of
Commerce and Labor '(later divided into two
departments) was created. Other construc-
tive measures included the establishment of
the Census Bureau on a permanent basis, the
creation o,? a Bureau of Immigration, the
enactment oi 3, uniform naturalization law
and the ereatior of a general staff for the
 army. As a consistent advocate of military
preparedness the President worked for a
larger navy, and to stimulate interest in this
arm of the national defense he sent the battle
fleet on a trip around the world.
Foreign Affairs. During the Roosevelt
period the country was at peace and was re-
spected throughout the world. Perhaps the
most remarkable result of American diplom-
acy was the acquisition by the United States
of a strip of land across the Isthmus of Pan-
ama. In 1903 the State Department nego-
tiated a treaty with the state of Panama,
which had seceded from Colombia, authoriz-
ing the United States to build a canal across
the isthmus. The President was criticized
for having had a part in the Panama rebel-
lion, but the people as a whole believed that
he did the only thing possible to prevent in-
definite delay, and they upheld him. Cer
tainly the construction of the great Panama
Canal will always be linked with his name.
The principle of international arbitration
was vigorously applied by the President. He
persuaded Great Britain and Germany to
submit certain claims against Yenezuela to
arbitration, and the Alaska boundary dispute
between the United States and Great Britain
was settled in like manner. In 1906 an insur-
rection in Cuba caused the United States to
intervene in the affairs of the island republic,
but true to its promises, tlie American gov-
ernment withdrew its power when order was
restored. In the Philip pines civil govern-
ment was successfully put into operation, and
the islands were brought closer into communi-
cation with America by the laying of a cable
across the Pacific. Undoubtedly the greatest
personal triumph of Roosevelt in the field
of diplomacy was his intervention in the war
between Russia and Japan. He intervened
by inviting the Russian and Japanese gov-
ernments to send peace commissioners to
America, and as a result a treaty of peace
was signed at Portsmouth, N. H., in Septem-
ber, 1905. The following year the President
was awarded the ISTobel peace prize, for ser-
vices in behalf of international harmony.
Oilier Events. One state—Oklahoma—en-
tered the Union during this administration,
and there occurred one great disaster, the
San Francisco earthquake and fire, A great
international exposition was held at Saint
Louis in 1904, in commemoration of the
Louisiana Purchase; a year later the Lewis
and Clark Exposition was held at Portland,

